Sikka Ports & Terminals Limited

CIN: U45102GJ1997PLC031906

BSE Limited May 26, 2025
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sirs,
Subject: Disclosure under Regulation 54(2) and Regulation 54(3) of Securities

and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

This has reference to the following Debentures of the Company listed on the Wholesale
Debt Market Segment of BSE Limited:

e 20,000 — 7.95% Secured Redeemable Non-Convertible Debentures — PPD 6
(RPTL-7.95%-28-10-26-PVT) — ISIN: INE941D07158;

e 20,000 — 7.90% Secured Redeemable Non-Convertible Debentures — PPD 7
(RPTL-7.90%-18-11-26-PVT) — ISIN: INE941D07166; and

e 40,000 — 6.75% Secured Redeemable Non-Convertible Debentures — PPD 12
(SPTL-6.75%-22-4-26-PVT) — ISIN: INE941D07208.

We enclose herewith the Standalone and Consolidated audited financial results of the
Company for the quarter and year ended March 31, 2025 alongwith the Audit Report(s)
thereon, inter-alia, disclosing the details in accordance with Regulation 54(2) and
Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Kindly take the same on record.

Thanking you,
Yours faithfully,
For Sikka Ports & Terminals Limited

RITESH D
SHIYAL 555 w0530
Ritesh Shiyal
Chief Financial Officer

Encl.;: As above

Corporate Office:- 1%t Floor, Maker Chambers IV, 222 Nariman Point, Mumbai 400021;
Tel:- 0091 22 3555 7100, Fax:- 0091 22 3555 5560 Email:- company.secretary@sptl.co.in Website:- www.sptl.co.in

Registered Office: Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar — 361 140, Gujarat
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Independent Auditors’ Report

THE BOARD OF DIRECTORS OF
SIKKA PORTS & TERMINALS LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

OPINION

We have audited the accompanying Standalone Financial Results of Sikka Ports & Terminals Limited
(hereinafter referred to as “the Company™) for the quarter and year ended 3 1st March 20235 (hereinafter
referred to as “the Standalone Financial Results™) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time
(hereinafter referred to as “the Listing Regulations™). The Standalone Financial Results have been
initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone Financial Results:

i.  are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

iil. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (hereinafter referred to as “the Ind AS”) and other
accounting principles generally accepted in India of the net profit for the year ended 315t March
2025 and other comprehensive income and other financial information of the Company for the year
ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (hereinafier referred to as “the
SAs”) specified under section 143(10) of the Companies Act, 2013 (hereinafier referred to as “the Act™).
Our responsibilities under those SAs are further described in the “Auditors’ Responsibilities for the
Audit of the Standalone Financial Results™ section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(hereinafter referred to as “the ICAI”} together with the ethical requirements that are relevant to our
audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAs
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for cur opinion on the Standalone Financial Results.

MANAGEMENT AND BOARD OF DIRECTORS’ RESPONSIBILITIES FOR THE
STANDALONE FINANCIAL RESULTS

These Standalone Financial Results have been prepared on the basis of the Standalone Financial
Statements of the Company. The Company’s Board of Directors are responsible for the preparation of
the Standalone Financial Results that give a true and fair view of the net profit for the year ended 31ist
March 2025 and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in Ind AS notified under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
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accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for prevemting and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
based on these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control] relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to the Standalone Financial Statements in place and the operating
effectiveness of such controls but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditors® report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
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obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quantitative materiality and qualitative factors (i} in
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

OTHER MATTERS

These Standalone Financial Results includes the figures for the quarter ended 3 Ist March, being the
balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31st December being the end of the third
quarter of the respective financial year which were subject to limited review by us, as required under
the Listing Regulations.

Our opinion on the Audit of the Standalone Financial Results for the year ended 31% March 2025 is not
modified in respect of this matter.

¥or Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/ W100355

N

Lalit R. Mhalsekar

Partner

Membership No. 103418

UDIN: 25103418BMJEMNG139
Place: Mumbai

Date: 26" May, 2025

Continuation sheet...



SIKKA PORTS & TERMINALS LEMITED

Registered Office : Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat, India.
Phone : 022-35557100, Email ; debenture.investors @sptl.co.in, Website :- www.sptl.co.in, CIN ; U45102G)1997PLC031906

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2025

(Rs. in crore, except per share data and ratios)

Sr. |Particulars Quarter Ended Year £nded
No. 31Mar'25 | 31Dec'24 | 31 Mar' 24 | 31 Mar'25 | 31 Mar' 24
Unaudited | Unaudited | Unaudited Audited Audited
INCOME
1 |Revenue from Operations 1,309.82 1,301.90 1,231.18 5,151.16 4,830.74
2 |Other income 792.31 898.62 800.83 3,284.58 3,143.32
3 |Total Income (1+2} 2,102.14 2,200.52 2,032.01 8,435.74 | 8,034.06
4 |EXPENSES
(a} [Employee Benefits Expense B.77 10.27 13.42 102.24 100.57
{b} |Finance Costs 398.57 409,49 431.17 1,666.69 1,812.10
{c) |Depreciation and Amortisation Expense 255.73 260.52 545.38 1,029.41 ( 1,520.60
{d) |Other Expenses 494.10 861.85 1,282.54 3,125.23 2,776.3%
Total Expenses 1,157.17 1,542.13 | 2,272.51 5923.57 | 6,209.66
S |Profit/ {Loss) before tax {3-4) 544.97 658.39 {240.50) 2,512,147 1,824.40
6 |Tax Expenses
Current Tax 295.00 335.50 263.50 1,281.50 1,081.50
Deferred Tax {0.78) 27.00 {28.76} {112.42) (117.26)
Total Tax Expenses 294.22 362.50 23474 1,165.08 964.24
7 [Net Profit{ {Loss} for the Period f Year {5-6) 650.75 295.89 (475.24) 1,343.09 860.16
g |Other Comprehensive Income [OCH}
A i)l Items that will not be reclassified to Profit or Loss
{a) Rerneasurement of the Defined Benefit Plans 0.11 {0.10) {0.47) (0.18) {0.39)
(b} Fair value changes on Equity instruments {488.75) {355.17} 536.29 {865.84) 6519.83
Aii}|Income tax relating to items that will not be reclassified to Profit or L.oss 114,57 96.52 {1.98) 287.44 166.21
(including adjustment on account of Revaluation of Property, Plant and
Equipment in the same or different period)
B {i){Items that will be reclassified to Profit or Loss
(a) Cash Flow Hedge 62.64 51.66 93.29 185.63 31853
(b} Fair value changes on Debt instruments 333.53 - 16.43 333.53 16.43
{if)|Income tax relating to items that will be reclassified to Profit or Loss (63.46) {13.00) {24.61) {94.88) (82.05)
Total Other Comprehensive Income f{Loss} (net of tax) {41.36) {220.09) 615.95 (154.30)| 1,038.56
9 |Total Comprehensive Income for the Period / Year (7+8) 609.39 75.80 140.71 1,188.79 1,898.72
10 |Earnings per Equity Share for the period / year of
face value of Re. 1 each -
- Basic and Diluted {in Rupees}) 0.26 0.12 (0.19) 0.54 0.35
11 |Paid up Share Capital
{a) 2475,00,00,000 (2475,00,00,000) Equity Shares of Re. 1 each 2,475.00 2,475.00 2,475.00 2,475.001 2,475.00
(b} 4,70,00,000 {(4,70,00,000) 9% Cumulative Redeemabile 47.00 47.00 47.00 47.00 47.00
Preference Shares of Rs. 10 each
{c} 350,00,00,008 {350,00,00,000) 9% Non-Cumutative Optionally 3,500.00} 3,500.00} 3,500.00| 3,500.00| 3,500.00
Convertible Preference Shares of Rs. 10 each
12 [Other Equity excluding Revaluation Reserve 23,381.82 1 21,652.08
13 [Net Worth {refer Note 6) 23,554.56 22,725.84 21,489.23 23,55456 1 21,489.23
14 |Capital Redemption Reserve - - - - -
15 |Debenture Redemption Reserve 1,316.80 1,316.80 1,316.80 1,316.80 1,316.80
16 |Ratios : {refer Note 6)
Debt Equity Ratio 0.95 0.90 1.00 0.95 1.00
Debt Service Coverage Ratio (DSCR) 3.17 2,20 0.40 2.27 0.45
Interest Service Coverage Ratio {ISCR} 337 2.61 0.44 251 2.0t
Current Ratio 1.58 1.85 1.76 1.58 1.76
tong Term Debt to Working Capital £33 5.00 4,97 4.33 4,97
Bad Debts to Account Receivable Ratio - - - - -
Current Liability Ratio 0.23 0.15 0.18 0.23 0.18
Total Debts to Total Assets 0.44 0.42 0.44 0.44 0.44
Debtors Turnover {Not annualised for the quarter) 6.28 4,22 5.01 44,37 2131
inventory Turnover {Not annualised for the quarter} 6.68 571 5.5¢ 27.32 23.24
Operating Margin (%) 43% 29% 11% 29% 22%
Net Profit Margin {36) 30% 13% -22% 15% 10%




SIKKA PORTS & TERMINALS LIMITED

Registered Cffice ; Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat, India.
Phane : 022-35557100, Email : debenture.investors@sptl.co.in, Website - www.sptl.co.in, CIN : U45102GJ1997PLCO31906

AUDITED STANDALONE BALANCE SHEET AS AT 3157 MARCH 2025

{Rs. in crore)

Particulars As at 31st As at 31st
March 2025 March 2024
Audited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 4,627.12 5,571.02
Capital Work-in-Progress 4.90 4.89
Intangible Assets - 0.07
Financial Assets
Investments 23,239.12 23,783.46
Loans 17,918.85 16,240.70
Other Financial Assets 11.65 11.65
Other Non-Current Assets 174.08 137.08
Total Non-Current Assets 45,975.72 45,748.87
Current Assets
Inventories 175.81 22474
Financial Assets
Investments 1,133.47 1,044.12
Trade Receivables 116.32 130.33
Cash and Cash Equivalents 832.51 593.78
loans 7,631.45 6,664.03
Other Financial Assets 64.75 66.31
Other Current Assets 243.15 285.79
Total Current Assets 10,197.46 9,009.10
Total Assets 56,173.18 54,757.97
EQUITY & LIABILITIES
Equity
Equity Share Capital 2,475.00 2,475.00
Other Equity 25,363.59 24,174.80
Totatl Equity 27,838.59 26,649.80
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 19,181.08 20,041.96
Other Financial Liabilities 1,666.06 1,528.61
Deferred Tax Liabilities (Net) 880.54 1,185.52
Other Non-Current Liabilities 162.27 233.65
Total Non-Current Liabilities 21,889.95 22,989.74
Current Liabilities
Financial Liabilities
Borrowings 5416.75 4,137.09
Lease Liabilities - 3.16
Trade Payables due to:
Micro Enterprises and Small Enterprises 13.60 6.78
Other than Micro Enterprises and Small Enterprises 108.29 191.65
Other Financial Liabilities 790.10 663.84
Other Current Liabilities 115.19 115.26
Provisions — 071 0.65
Total Current Liabilities fﬁ’g/gis s@\}. 6,444.64 5,118.43
Total Liabilities ﬁ%’ﬁ\\?‘% 28,334.59 28,108.17
Total Equity and Liahilities 8 1“,::“3 56,173.18 54,757.97
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SIKKA PORTS & TERMINALS LIMITED

Registered Office : Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat, India.
Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Website ;- www sptheo.in, CIN : U45102G11997PLC031906
AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2025

{Rs. in crore}

Particulars Year Ended Year Ended
31st Mar' 2025 | 31st Mar' 2024
Audited Audited
A: Cash Flow from Operating Activities
Net Profit before Tax as per Statement of Profit and Loss 2,512.17 1,824.40
Adjusted for:
Depreciation and Ameortisation Expense 1,029.41 1,520.60
Loss on Sale/ Discard of Property, Plant and Equipment {Net) 4.70 0.74
Gain on Sale/ Redemption/ Transfer of Investments {Net} (54.67) {101.92)
Changes in Fair Value of Financial Assets (Net) {19.83) {12.21)
Loss on Derivative Transactions (Net) 258.07 331.20
Finance Costs 1,666.69 1,812.10
tffect of Exchange Rate Change {Net) 45.36 {5.64)
Provision for Doubtful Loans & Advances (0.09) 362.82
interest Income (3,182.76) {3,017.35)
Operating Profit before Working Capital Changes 2,259.05 2,714.74
Adjusted for:
Inventories 48,93 {1.56)
Trade and Other Receivables 14.73 121.43
Trade and Other Payables (143.40) 37.55
Cash Generated from Operations 2,179.31 2,872.16
Taxes Paid (net) {1,318.50) {1,087.48)
Net Cash flow from Operating Activities 860.81 1,784.68
Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment/ Capital Work in Progress (90.35) (282.01)
Investment in Associates (4.17) {950.00)
Purchase of Other Investments (8,215.36) {38,334.36)
Proceeds from Other Investments 8,216.72 36,721.19
Loans and Advances (given}/ refunded (Net) (2,645.49) {1,343.17)
Fixed Deposits redeemed from Banks {Net) - 3,875.00
Interest Received 3,180.72 3,039.75
Net Cash Flow from Investing Activities 442.07 2,726.40
Cash Flow from Financing Activities
Proceeds from Barrowing - Non-Current - 4,000.00
Repayment of Borrowings - Non-Current{inciuding Current Maturities) (175.00) (6,200.00)
Borrowings - Current (Net} 333.27 (146.63)
Interest and Finance Charges Paid (960.14) (1,425.28}
Settlement on Derivative Transactions (Net) (259.12) (476.27)
Payment of Lease Liabilities {3.16) (3.93)
Net Cash Flow used in Financing Activities {1,064.15) {4,252.11)
Net Increase in Cash and Cash Equivalents 238.73 258.97
Opening Balance of Cash and Cash Equivalents 593.78 334.81
832.51 593.78

Closing Balance of Cash and Cash Equivalents




NOTES :

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its refease at their
respective meetings held on 26th May 2025. The statutory auditors has issued audit report with unmaodified opinion
on the above resuits.

2 The above Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015
as amended from time to time.

3 The figures for the previous period/ year as reported have been regrouped/ rearranged wherever necessary, to make
them comparable with those of the current period/ year figures.

The figures for the guarter ended 31st March are balancing figures between the audited figures of the full financial
year and the {imited reviewed year-to-date figures for the nine months ended 31st December for the respective years.

4 The Listed Secured Redeemable Non-Convertible Debentures (before netting off prepaid finance charges) aggregating
to Rs. 8,000.00 crore as at 31st March 2025 are secured by way of hypothecation/ mortgage/ charge on the
Company's certain current assets, loans and advances, investments and fixed assets (Property, Plant and Equipment)
and the security cover thereof exceeds one hundred and twenty five percent of the principal and interest amount of
the aforesaid debentures.

5 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18{7)} of the Companies (Share
Capital and Debentures) Rules, 2014, the Company is required to create Debenture Redemption Reserve (DRR) of
minimum amount of Rs. 1,316.80 crore, over the tenure of the debentures, being 10% of the outstanding value of
Debentures i.e. Rs. 13,168.00 crore as on 31st March 2025. The Company already has a DRR balance of Rs. 1,316.80
crore as at 3ist March 2024 and hence no further reserve is required for the year ended 31st March 2025.

6 Formulae for computation of ratios are as follows : '

Net Worth: Total Equity excluding other comprehensive income and reserves created out of amalgamation.

Debt Equity Ratio: Debt/Equity. Debt represents Borrowings (including Preference Shares). Equity includes Equity
Share Capital and Other Equity excluding Revaluation Surplus/ Reserve.

Debt Service Coverage Ratio (DSCR}: Profit/ (Loss) before Interest and Tax / (Interest Expense + Principal Repayment
of Long term Borrowings made during the period/ year).

Interest Service Coverage Ratio (iSCR): Profit/ {Loss) before Interest and Tax / Interest Expense,

Current Ratio: Current Assets / Current Liabilities.

Long Term Debt to Working Capital: Non-Current Borrowings {including Preference Shares and Current Maturities of
Long Term Borrowings) / (Current Assets - Current Liabilities excluding Current Maturities of Long Term Borrowings).
Bad Debts to Account Receivable Ratio: Bad debts / Average Trade Receivables.

Current Liability Ratio: Total Current Liabilities / Total Liabilities.

Total Debts to Total Assets: Total Debts / Total Assets. Total Debts include Non-Current Borrowings (including
Preference Shares) and Current Borrowings.

Debtors Turnover: Revenue from Operations (including GST) / Average Trade Receivables,

Inventory Turnover: Revenue from Operations (including GST) / Average Inventories.

Operating Margin (%): Profit / (Loss) before Tax / Revenue from Operations {including GST) and Other Income.

Net Profit Margin {%}: Net Profit / (Loss) / Revenue from QOperations {including GST) and Other Income.

For Sikka Ports & Terminals Limited
Jyothi Menon

Director
DIN: 09484769

Date :26th May 2025
Place : Mumbai
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Independent Auditors’ Report

THE BOARD OF DIRECTORS
SIKKA PORTS & TERMINALS LIMITED
REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL RESULTS

OPINION

We have audited the accompanying Consolidated Financial Results of Sikka Ports & Terminals Limited (hereinafter
refesred to as “the Company™), its Associates and Jointly Controlled Entities for the year ended 31st March 2025,
(hereinafter referred to as “the Consolidated Financial Results™), being submitted by the Company pursuant to the
requirement of Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended from time to time (hereinafter referred to as “the Listing Regulations™),

These Consolidated Financial Results have been initialled by us for the purpose of identification.

In our opinion and {o the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements/ financial information of the Associates
and Jointly Controlled Entities referred to in Other Matters section below, the Consolidated Financial Results for the year
ended 3 1st March, 20235:

(i) include the results of the following entities:

#} List of Associates:

Sr. No. | Name

1 Jamnagar Utilities & Power Private Limited
2 Krama Enterprises Private Limited
3 Aprameya Commercials Private Limited
4 Nandanbala Commercials Private Limited
5 Starlight Pictures Private Limited
6 Humm Info Care Private Limited
h) List of Jeintly Controlled Entities:
Sr, No. [ Name
1 Amritkalash Commerctal LLP
Drishtimohan Commercial LLP
3 Vaijayanti Commercial LLP

(ii) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard as
amended; and

(iii) gives atrue and fair view, in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (hereinafler referred to as “the Ind AS”), and other accounting principles generally
accepted in India, of the consolidated net profit for the year ended 31st March 2025 and other comprehensive income
and other financial information of the Company, its Associates & Jointly Controfled Entities for the year ended on
that date.

Page 1 of 4
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BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as “the SAs™) specified
under section 143(10) of the Companies Act, 2013 (hereinafter referred to as “the Act™). Our responsibilities under those
SAs are further described in the “Auditors’ Responsibilities for the Audit of the Consolidated Financial Resuits” section
of our report. We are independent of the Company, its Associates and Joint Controlled Entities in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (hereinafter referred to as “the ICAI™) together
with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAD’s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their repoits referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the Consclidated Financial Results.

MANAGEMENT AND BOARD OF DIRECTORS’ RESPONSIBILITIES FOR THE CONSOLIDATED
FINANCIAL RESULTS

These Consolidated Financial Results have been prepared on the basis of the Consolidated Financial Statements. The
Company’s Board of Directors are responsible for the preparation and presentation of these Consolidated Financial
Results that give a true and fair view of the net profit and other comprehensive income and other financial information of
the Company, its Associates & Jointly Controlled Entities in accordance with the recognition and measurement principles
laid down in Ind AS notified under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The respective
Board of Directors of the Company, its Associates and management of its Jointly Controlled Entities are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company, its Associates and Jointly Controlled Entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Consclidated Financial Results
by the Directors of the Company, as aforesaid.

2 In preparing the Consoclidated Financial Results, the respective Board of Directors of the Company and of its Associates
‘ and the management of its Jointly Controlled Entities are responsible for assessing the ability of the Company, its
Associates and Jointly Controtled Entities to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the poing concern basis of accounting unless the respective Board of Directors or management
either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company, its Associates and the management of the its Jointly Controlled
Entities are responsible for overseeing the financial reporting process of the Company, its Associates and its Jointly
Controlied Entities.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year ended
31st March 2025 as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users taken on the basis of these Consolidated Financial Results.

s

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriste to provide a basis for our opinion. The risk of not detecting a material misstatement resuiting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of Consolidated Financial Statements on whether the
Company, its Associates and Jointly Controlled Entities have adeguate internal financial controls with reference to
Consolidated Financial Statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company, its Associates and Jointly Controlled Entities to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention into our auditors’ report
to the related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of the auditors’ report. However,
future events or conditions may cause the Company, its Associates and Jointly Controlled Entities to cease to
continue as a going concern,

»  TEvaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the entity
withing the Company, its Associates and Jointly Controlled Entities to express an opinion on the Consolidated
Financial Resulis, We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsibie for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated
Financial Results.

We communicate with those charged with governance of the Company regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
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OTHER MATTERS

The accompanying Statement includes the audited financial statements, in respect of-

One out of the six Associates have been audited by us Jointly while the remaining five Associates and three Jointly
Controlled Entities were not audited by us, whose audited financial statements reflects the Company’s share of net profit
(including other comprehensive income) of Rs. Nil for the year ended 3 1st March 2025, as considered in the Statement
which have been audited by other auditors.

The reports on the audited financial statements of these entities have been furnished to us by the Management and our
opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of
Associates and Jointly Controlied Entities, is based solely on the reports of such auditors and the procedures performed
by us as stated under Auditors® Responsibilities for the Audit of the Consolidated Financial Results section above.

Our opinion on Consolidated Financial Results is not modified in respect of the above matters.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration No. 101720W/W100355

Lalit R Mhalsekar

Partner

Membership Neo. 163418
UDIN:25103418BMJEMO7744
Place: Mumbai

Date: 26" May, 2025
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SIKKA PORTS & TERMINALS LIMITED
Registered Office : Admin Building, MTF Area, Viflage Sikka, Taluka & District Jamnagar - 361140, Gujarat, India,
Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Website - www.sptl.co.in, CIN : U45102G11997PLCO31906
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH 2025
(Rs. in crore, except per share data and ratios}

Sr. [Particulars Year Ended
No. 31 Mar' 25 | 31 Mar' 24
Audited Audited
INCOME
1 {Revenue from Operations 5,151.16 4,890.74
2 |Other Income 3,284.58 3,143.32
3 |[Total Income {1+2) 8,435.74 8034.06
4 EXPENSES
{a) |Employee Benefits Expense 102.24 100.57
{b} IFinance Costs 1,666.69 1,812.10
(c} iDepreciation and Amortisation Expense 1,029.41 1,520.60
{d} {Other Expenses 3,125.23 2,776.39
Total Expenses 5,923.57 6,209.66
5 |Profit before tax (3-4} 2,512.17 1,824.40
b |Tax Expenses
Current Tax 1,281.50 1,081.50
Deferred Tax {112.42) {117.26)
Total Tax Expenses 1,169.08 964.24
7 |Profit Before Share of Profit/ {Loss} of Associates and Jointly Controlled Entities 1,343.09 860.16
Share of Profit/ (Loss) of Associates and Jpintly Controlled Entities . -
8 |Profit for the Year 1,343.09 860.16

9 |Other Comprehensive Income (QCI)
A {i}litemns that will not be reclassified to Profit or Loss

{3} Remeasurement of the Defined Benefit Plans (0.18) {0.39)
{b) Fair value changes on Equity Instruments {865.84) £19.83
{ii)|Income tax relating to items that will not be reclassified to Profit or Loss 287.44 166.21

(including adjustment on account of Revaluation of Property, Plant and Equipment in the same or
different period)

B {i)|Items that will be reclassified to Profit or Loss
(a) Cash Flow Hedge 185.63 318.53
(b) Fair value changes on Debt Instruments 33353 16.43
{it}{Income tax relating to items that will be reclassified to Profit or Loss {94.88} (82.05)
Total Other Comprehensive Income f{Loss) for the year {net of tax} {154.30){ 1,038.56
10 |Total Comprehensive Income far the Year {Comprising Profit and Other Comprehensive Income/ 1,188.79 1,898.72

(Lass) for the Year) {8+9)
11 [Earnings per Equity Share for the year of
face value of Re. 1 each =~

- Basit and Diluted {in Rupees) 0.54 0.35
12 |Paid up Share Capital
{a) 2475,00,00,000 (2475,00,00,000} Equity Shares of Re, 1 each 2,475.00 2,475.00
(b} 4,70,00,000 (4,70,00,000) 9% Cumulative Redeemable 47.00 a47.00
Preference Shares of Rs. 10 each
{c} 350,00,00,000 {350,00,00,000} 5% MNon-Cumulative Optionatly 3,500.00 3,500.00
Convertible Preference Shares of Rs. 10 each
13 [Other Equity excluding Revaluation Reserve 23,381.92] 21,652.08
14 [Net Worth {refer Note 6} 23,554.561 21,489.23
15 |Capital Redemption Reserve - -
16 |Debenture Redemption Reserve 1,316.80 1,316.8¢
17 |Ratios : [refer Note 6)
Debt Equity Ratio 0.95 1.00
Debt Service Coverage Ratio (DSCR) 2.27 0.45
Interest Service Coverage Ratio {1SCR) 2.51 2.01
Current Ratio 1.58 1.76
Long Term Debt to Working Capital 4.33 4.97
Bad Debts to Account Receivable Ratio - -
Current Liability Ratio 0.23 0.18
Total Dabts to Total Assets 0.44 0.44
Debtors Turnover 44 37 21.31
Inventory Turnover 27.32 23.24
Operating Margin {%)} 29% 22%
Net Profit Margin (%) 15% 10%




SIKKA PORTS & TERMINALS LIMITED

Registered Office ; Admin Building, MTF Area, Viliage Sikka, Taluka & District Jamnagar - 361140, Gujarat, India.
Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Website - wwuw,sptl.co.in, CIN : U45102GS1597Pi.C031906
AUDITED CONSOLIDATED BALANCE SHEET AS AT 315T MARCH 2025

(Rs. in crore)

Particulars As at 31st As at 31st
March 2025 March 2024
Audited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 4,627.12 5,571.02
Capital Work-in-Progress 4.90 4.89
Intangible Assets - 0.07
Financial Assels
Investments 23,239.12 23,783.46
Loans 17,918.85 16,240.70
Other Financial Assets 11.65 11.65
Other Non-Current Assets 174.08 137.08
Total Non-Current Assets 45,975.72 45,748.87
Current Assets
Inventories 175.81 22474
Financial Assets
Investments 1,133.47 1,044.12
Trade Receivables 116.32 130.33
Cash and Cash Equivalents 83251 593.78
Loans 7,631.45 6,664.03
Other Financial Assets 64.75 66.31
Other Current Assets 243.15 285.79
Total Current Assets 10,197.46 9,009.10
Total Assets 56,173.18 54,757.97
EQUITY & LIABILITIES
Equity
Equity Share Capital 2,475.00 2,475.00
Qther Equity 25,363.559 24,174.80
Total Equity 27,838.59 26,649.80
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 19,181.08 20,041.96
Other Financial Liabilities 1,666.06 1,528.61
Deferred Tax Liabilities (Net) 880.54 1,185.52
Other Non-Current Liabilities 162.27 233.65
Total Non-Current Liabilities 21,889.95 22,989.74
Current Liabilities
Financial Liabilities
Borrowings 5,416.75 4,137.09
Lease Liabilities - 3.16
Trade Payables due to;
Micro Enterprises and Small Enterprises 13.60 6.78
Other than Micro Enterprises and Small Enterprises 108.29 191.65
Cther Financial Liabilities 790.10 663.84
QOther Current Liabilities 115.19 115.26
Provisions 0.71 0.65
Total Current Liabilities s &\L\ 6,444.64 5,118.43
Total Liabilities 28,334.59 28,108.17
Total Equity and Liabilities {f«: 56,173.18 54,757.97

\U Fi
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SIKKA PORTS & TERMINALS LIMITED
Registered Office : Admin Building, MTF Area, Village Sikka, Taluka & District famnagar - 361140, Gujarat, India.
Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Wabsite - www.sptl.co.in, CIN : U45102GJ1997PLCO31906
AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025
{Rs. in crore)

Particulars Year Ended Year Ended
31st Mar’ 2025 : 31st Mar' 2024
Audited Audited
A: Cash Flow from Operating Activities
Net Profit before Tax as per Statement of Profit and Loss 2,512.17 1,824.40
Adjusted for:
Depreciation and Amortisation Expense 1,029.41 1,520.60
Loss on Sale/ Discard of Property, Plant and Equipment (Net) 4.70 0.74
Gain on Sale/ Redemption/ Transfer of Investments {Net) (54.67) (101.92)
Changes in Fair Value of Financial Assets {Net) (19.83) {12.21)
Loss on Derivative Transactions (Net) 258.07 331.20
Finance Costs 1,666.69 1,812.10
Effect of Exchange Rate Change {Net) 45.36 (5.64)
Provision for Doubtful Loans & Advances (0.09) 362.82
interest Income {3,182.76) {3,017.35)
Operating Profit befare Working Capital Changes 2,259.05 2,714.74
Adjusted for:
Inventories 48.93 (1.56)
Trade and Other Receivables 14.73 121.43
Trade and Other Payahles {143.40) 37.55
Cash Generated from Operations 2,179.31 2,872.16
Taxes Paid (net) (1,318.50) {1,087.48)
Net Cash flow from Operating Activities 860.81 1,784.68
B: Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment/ Capital Work in Progress {90.35) (282.01)
investment in Associates {4.17) {950.00)
Purchase of Other Investments (8,215.36) {38,334.36)
Proceeds from Other Investments 8,216.72 36,721.19
Loans and Advances (given)/ refunded (Net) {2,645.49) (1,343.17)
Fixed Deposits redeemed from Banks {Net) - 3,875.00
Interest Received 3,180.72 3,039.75
Net Cash Flow from Investing Activities 442.07 2,726.40
C: Cash Flow from Financing Activities
Proceeds from Borrowing - Non-Current - 4,000.00
Repayment of Borrowings - Non-Current{including Current Maturities) {175.00) {6,200.00}
Borrowings - Current (Net) 333.27 {146.63)
Interest and Finance Charges Paid (960.14) {1,425.28)
Settlement on Derivative Transactions (Net) {(259.12) (476.27)
Payment of Lease Liabilities {3.16) {3.93)
Net Cash Flow used in Financing Activities (1,064.15) (4,252.11)
Net Increase in Cash and Cash Equivalents 238.73 258.87
Opening Balance of Cash and Cash Equivalents 593.78 334.81
Closing Balance of Cash and Cash Equivalents 832.51 593.78




NOTES ;

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their
respective meetings held on 26th May 2025. The statutory auditors has issued audit report with unmodified opinion
on the above results. '

2 The above Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards as
notified under section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2015
as amended from time to time.

3 The figures for the previous year as reported have been regrouped/ rearranged wherever necessary, to make them
comparable with those of the current year figures.

4 The Listed Secured Redeemable Non-Convertible Debentures {before netting off prepaid finance charges) aggregating
to Rs. 8,000.00 crore as at 31st March 2025 are secured by way of hypothecation/ mortgage/ charge on the
Company's certain current assets, loans and advances, investments and fixed assets {Property, Plant and Equipment)
and the security cover thereof exceeds one hundred and twenty five percent of the principal and interest amount of
the aforesaid debentures.

5 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18{7) of the Companies (Share
Capital and Debentures) Rules, 2014, the Company is required to create Debenture Redemption Reserve (DRR) of
minimum amount of Rs. 1,316.80 crore, over the tenure of the debentures, being 10% of the outstanding value of
Debentures i.e. Rs. 13,168.00 crore as on 31st March 2025. The Company already has a DRR balance of Rs. 1,316.80
crore as at 31st March 2024 and hence no further reserve is required for the year ended 31st March 2025.

6 Forrmulae for computation of ratios are as follows :

Net Worth: Total Equity excluding other comprehensive income and reserves created out of amalgamation.

Debt Equity Ratio: Debt/Equity. Debt represents Borrowings {including Preference Shares). Equity includes Equity
Share Capital and Other Equity excluding Revaluation Surplus/ Reserve.

Debt Service Coverage Ratio (DSCR): Profit/ {Loss) before Interest and Tax / (Interest Expense + Principal Repayment
of Long term Borrowings made during the year).

Interest Service Coverage Ratio (ISCR): Profit/ (Loss) before interest and Tax / Interest Expense.

Current Ratio: Current Assets / Current Liabilities.

Long Term Debt to Working Capital: Non-Current Borrowings {including Preference Shares and Current Maturities of
Long Term Borrowings} / (Current Assets - Current Liabilities excluding Current Maturities of Long Term Borrowings).
Bad Debts to Account Receivable Ratio: Bad debts / Average Trade Receivables,

Current Liability Ratio: Total Current Liahilities / Total Liabilities.

Total Debts to Total Assets: Total Debts / Total Assets. Total Debts include Non-Current Borrowings (including
Preference Shares) and Current Borrowings.

Debtors Turnover: Revenue from Operations {including GST) / Average Trade Receivables.

Inventory Turnover: Revenue from Operations (including GST) / Average inventories.

Operating Margin (%): Profit / (Loss) before Tax / Revenue from Operations {including GST) and Other income.

Net Profit Margin (%): Net Profit / (Loss) / Revenue from Operations (including GST) and Other income.

For Sikka Ports & Terminals Limited
lyothi Menon

Director
DIN: 09484769

bate : 26th May 2025
Place ; Mumbai




CIN; UymioeGl 1907801006

BSE Limited May 26, 2025
Phiroze Jeesjeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Dear Sir,

Sub: Declaration pursuant to Regulation 52(3) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

This has reference to the following Debentures of the Company listed on the Wholesale
Debt Market Segment of BSE Limited:

e 20000 - 7.95% Secured Redeemable Non-Convertible Debentures — PPD 6
(RPTL-7.95%-28-10-26-PVT) — ISIN: INE941D07 158;

o 20,000 -« 7.90% Secured Redeemable Non-Convertible Debentures — PPD 7
(RPTL-7.90%-18-11-26-PVT) — ISIN: INE941D07166; and

« 40000 - 6.75% Secured Redeemable Non-Convertible Debentures -~ PPD 12
(SPTL-8.75%-22-4-26-PVT) -~ ISIN: INEZ41D07208.

Pursuant to Regulation 52(3) of the Securities and Exchange Board of India (Listing
Obtigations and Disclosure Requirements) Regulations, 2015, we hereby state that the
Audit Repori(s} in respect of the Standalone and Consolidated Audited Financial Results
of the Cornpany for the quarter / year ended March 31, 2025 are with unmodified opinion,

Thanking you,

Yours faithfully,
For Stkka Ports & Terminals Limited

£

»

Ritesh Shi
Chief Financial Officer

Corporate ffice:- # Flooy, Maker Chambers [V, 222 Nariman Foint, Mumbni 400021,
Teli- 0003 2t 3555 Fi00, Fax: - O 22 3555 85060 Email- company.secrelan@@spt].co it Website:- www.spth.ooin

Registered Office: Admin Puilding, MTEF Areq, Village Silkka, Taluka & District Jamnagar - 361 140, Gujavat
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