
Sikka Ports & Terminals Limited 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

CIN; U45102G,J1997PLCo;p906 

May 27, 2026 

Sub: Standalone and Consolidated Audited Financial Results for the quarter and 
year ended March 31, 2026 

This has reference to the following Debentures of the Company listed on the Wholesale 
Debt Market Segment of BSE Limited: 

• 20,000 - 7.95% Secured Redeemable Non-Convertible Debentures - PPD 6 
(RPTL-7.95%-28-10-26-PVT) - ISIN: INE941 D07158; 

• 20,000 - 7.90% Secured Redeemable Non-Convertible Debentures - PPD 7 
(RPTL-7.90%-18-11-26-PVT) - ISIN: INE941 D07166; and 

• 40,000 - 6.75% Secured Redeemable Non-Convertible Debentures - PPD 12 
(SPTL-6. 75%-22-4-26-PVT) - !SIN: INE941 D07208. 

In continuation of our letter dated May 20, 2026 and pursuant to Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 
Regulations), we enclose herewith the following: 

a) Standalone audited financial results of the Company for the quarter/ year ended 
March 31, 2026; 

b) Consolidated audited financial results of the Company for the year ended March 
31, 2026; 

c) Auditors' Reports with unmodified opinion on the aforesaid Audited Financial 
Results (Standalone and Consolidated); and 

d) Declaration in respect of Auditors' Reports with unmodified opinion for the 
financial year ended March 31, 2026. 

The aforesaid standalone and consolidated audited financial results for the quarter and 
year ended March 31, 2026 have been duly reviewed and recommended by the Audit 
Committee and approved by the Board of Directors, at their respective meetings held 
today i.e. May 27, 2026. 

Corporate Office:- 1'1 Floor, 1-faker Chambers IV, 222 Nariman Point, Mumbai 400021; 
Td:- 0091 22 3555 7100, Fax:- 0091 22 3555 5560 Email:- company.sccrctary@sptl.co.in Website:- \\'\V\\'.sptl.co.in 

Registered Office: Admin Building, 11TF Area, Village Sikka, Taluka & District ,Jamnagar- 361 140, Gujarat 



Sikka Ports & Terminals Limited 
CIN: U45102GJ1997PLC031996 

The meeting of the Board of Directors concluded at 5:30 p.m. 

Thanking you, 

Yours faithfully, 
For Sikka Ports & Terminals Limited 

cial Officer 

Encl.: As above 

Corporate Office:- 1'1 Floor, 'l\faker Chambers IV, 222'Nariman Point, Mumbai 400021; 
Tel:- 0091 22 3555 7100, Fax:- 0091 22 3555 5560 Email:-company.secrctary@sptl.co.inWebsite:-www.sptl.co.in 

Registered Office: Admin Building, 1ITF Area, Village Sikka, Taluka & District Jamnagar- 361 140, Gujarat 
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Independent Auditor's Report on the Audit of Annual Standalone Financial Results of 
Sikka Ports & Terminals Limited ("the Company") pursuant to the requirement of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of 
Sikka Ports & Terminals Limited 

Report on the audit of the Standalone Financial Results 

OPINION 

We have audited the accompanying Standalone Financial Results ofSikka Ports & Terminals Limited 
(hereinafter referred to as "the Company") for the quarter and year ended 31st March 2026 (hereinafter 
referred to as " the Standalone Financial Results") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time 
(hereinafter referred to as "the Listing Regulations"). The Standalone Financial Results have been 
initialled by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards (hereinafter referred to as "the Ind AS") and other 
accounting principles generally accepted in India of the net profit for the year ended 31st March 
2026 and other comprehensive income and other financial information of the Company for the year 
ended on that date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as "the 
SAs") specified under section 143(10) of the Companies Act, 2013 (hereinafter referred to as "the Act"). 
Our responsibilities under those SAs are further described in the "Auditors' Responsibilities for the 
Audit of the Standalone Financial Results" section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
(hereinafter referred to as "the !CAI") together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI 's 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the Standalone Financial Results. 

MANAGEMENT AND BOARD OF DIRECTORS' RESPONSIBILITIES FOR THE 
STANDALONE FINANCIAL RESULTS 

These Standalone Financial Results have been prepared on the basis of the Standalone Financial 
Statements of the Company. The Company' s Board of Directors are responsible for the preparation of 
the Standalone Financial Results that give a true and fair view of the net profit for the year ended 31st 
March 2026 and other comprehensive income and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Ind AS notified under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles erally 
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accepted in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and arc free from material misstatement, whether due to fraud or 
error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
based on these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to the Standalone Financial Statements in place and the operating 
effectiveness of such controls but not for the purpose of expressing an opinion on the effectiveness 
of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditors' report to the related disclosures in the Standalone Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
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obtained up to the date of our auditors' report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user of the 
Financial Results may be influenced. We consider quantitative materiality and qualitative factors (i) in 
planning the scope of our audit work and in evaluating the results of our work; and (i i) to evaluate the 
effect of any identified misstatements in the Financial Results. 

We communicate with those charged with governance of the Company regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

OTHER MATTERS 

These Standalone Financial Results include the figures for the quarter ended 31st March , being the 
balancing figure between audited figures in respect of the full financial year ended 31'1 March and the 
published unaudited year to date figures up to 31 st December being the end of the third quarter of the 
financial year which were subjected to limited review by us, as required under the Listing Regulations. 

Our Opinion on the Audit of the Standalone Financial Results for the year ended 31 st March 2026 is not 
modified in respect of this matter. 

For Chaturvcdi & Shah LLP 
Chartered Accountants 

fire:;~;='"·'" 
·Lalit R. Mtrnlsekar 
Partner 
Membership No. 103418 
UDIN: 26I03418VHYBBJl254 

Place: Mumbai 
Date: 27th May, 2026 

Continuation sheet. .. 



SIKKA PORTS & TERMINALS LIMITED 

Registered Office : Adm in Building, MTF Area, Village Sikka, Ta Iuka & District Jamnagar - 361140, Gujara t, India. 

Phone: 022-35557100, Email : debenture.investors@sptl.co.in, Website:- www.sptl.co.in, CIN: U45102GJ1997PLC031906 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026 

(Rs. in crore, except per share data and ratios) 

Sr. Particulars Quarter Ended Year Ended 

No. 31 Mar' 26 31 Dec' 25 31 M ar' 25 31 Mar' 26 31 M ar' 25 

Unaudited Unaudited Unaudited Audited Audited 

INCOME 

1 Revenue from Operations 1,354.80 1,341.74 1,309.83 5,331.12 5,151.16 

2 Other Income 680.80 684.25 792.31 3,167.42 3,284.58 

3 Total Income (1+2) 2,035.60 2,025.99 2,102.14 8,498.54 8,435.74 

4 EXPENSES 

(a) Employee Benefits Expense 9.34 29.99 8.77 92.55 102.24 

(b) Finance Costs 395.56 408.05 398.57 1,659.49 1,666.69 

(c) Depreciation and Amortisation Expense 209.28 208.35 255.73 830.19 1,029.41 

(d) Ot her Expenses 2,774.66 626.50 494.10 4,556.16 3,125.23 

Total EKpenses 3,388.84 1,272.89 1,157.17 7,138.39 5,923.57 

5 Profit/ (Loss) before exceptional items and tax (3-4) (1,353.24) 753.10 944.97 1,360.15 2,512.17 

6 Exceptional Items (refer Note 7) 3,138.00 - - 5,414.30 

7 Profit before tax (5+6) 1,784.76 753.10 944.97 6,774.45 2,512.17 

8 Tax Expenses 

Current Tax 214.50 231.00 295.00 1,116.50 1,281.50 

Deferred Tax (80.49) 9.51 (0.78) (76.27) (112.42) 

Total Tax Expenses 134.01 240.51 294.22 1,040.23 1,169.08 

9 Net Profit for the Period/ Year (7-8) 1,650.75 512.59 650.75 5,734.22 1,343.09 

10 Ot her Comprehensive Income (OCI) 

A( i) Items t hat wi ll not be reclassified to Profit or Loss 

(a) Remeasurement of t he Defined Benefit Plans (0.36) (0.05) 0.11 (0.50) (0.18) 

(b) Fair value changes on Equity Instruments 53.77 54.15 (488.75) (22.26) (865.84) 

(ii) Income tax relating to items that will not be reclassified to Profit or Loss 26.93 27.57 114.57 143.42 287.44 

(including adjustment on account of Revaluation of Property, Plant and 

Equipment in the same or different period) 

B (i) Items that wi ll be reclassified to Profit or Loss 
(a) Cash Flow Hedge 88.41 73.56 62.64 226.48 185.63 

(b) Fair value changes on Debt Instruments 12.35 10.43 333.53 141.11 333.53 

(ii) Income tax relating to items that will be reclassified to Profit or Loss (24.02) (20.00) (63.46) (77.18) (94.88) 

Total Other Comprehensive Income /(Loss) (net of tax) 157.08 145.66 (41.36) 411.07 (154.30) 

11 Total Comprehensive Income for the Period/ Year (9+10) 1,807.83 658.25 609.39 6,145.29 1,188.79 

12 Earnings per Equity Share for t he period/ year of 

face value of Re. 1 each :-

- Basic and Diluted (in Rupees] - After Exceptional Item 0.67 0.21 0.26 2.32 0.54 

- Basic and Diluted (in Rupees) - Before Exceptional Item (0.60) 0.21 0.26 0.13 0.54 

13 Paid up Share Capital 

(a) 2475,00,00,000 (2475,00,00,000) Equity Shares of Re.leach 2,475.00 2,475.00 2,475.00 2,475.00 2,475.00 

(b) 4,70,00,000 (4, 70,00,000) 9% Cumulative Redeemable 47.00 47.00 47.00 47.00 47 .00 

Preference Shares of Rs. 10 each 

(c) Nil (350,00,00,000) 9% Non-Cumulative Optionally - 3,500.00 3,500.00 3,500.00 

Convertible Preference Shares of Rs. 10 each 

14 Other Equity excluding Revaluation Reserve 29,944.92 23,381.92 

15 Net Worth (refer Note 10) 29,846.23 28,057.82 23,554.56 29,846.23 23,554.56 

16 Capital Redemption Reserve (refer Note 5) 3,500.00 - - 3,500.00 -
17 Debenture Redemption Reserve (refer Note 6) --:-:-~ 1,316.80 1,316.80 1,316.80 1,316.80 1,316.80 

18 Rat ios : (refer Note 10) /,~)\~..,,' ((_,:~ 
Debt Equity Ratio i -' v:'- ,1"'. ";·c 

~ 
0.60 0.78 0.95 0.60 0.95 r/ ~,:r ~ 

Debt Service Coverage Ratio (DSCR) [,~f ~. ) ~ (0.24) 2.41 3.17 0.56 2.27 
/1::::, , -~&)• ) 

Interest Service Coverage Ratio (ISCR) ;!1--{ ~~ ' (2.42) 2.85 3.37 1.82 2.51 

Current Ratio ,,~\_ ' .' !' ;/ 1.41 1.12 1.58 1.41 1.58 ,'- ">-" / ~ 
Long Term Debt to Working Capital -.~o '- ✓-- ~ : 

'j 

~',f- ...___ __ ,: (:Z, 0.83 1.37 4.33 0.83 4.33 

Bad Debts to Account Receivable Ratio ,~C~l,.J~Cv~ - - - -
Current Liability Ratio 

~~!::.% 
0.76 0.66 0.23 0.76 0.23 

Total Debts to Total Assets ~~r• ,. 0.34 0.40 0.44 0.34 0.44 

Debtors Turnover (Not annualised for the quarter) ~~~ '-', (~• ~ 3.70 4.68 6.28 19.44 44.37 

Inventory Turnover (Not annualised for the quarter)# 0] (. cf ~\- 7.75 7.34 6.68 32.98 27.32 (I _, 
(64%) 36% 43% 15% 29% Operating Margin {%), \\I ;r } ~ }/ 

Net Profit M argin (%) \ . ::] ./ (70%) 24% 30% 4% 15% 



SIKKA PORTS & TERMINALS LIMITED 
Registered Office: Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat. India. 

Phone: 022-35557100, Email : debenture.investors@sptl.co.in, Website:- www.sptl.co.in, CIN : U45102GJ1997PLC031906 

AUDITED STANDALONE BALANCE SHEET AS AT 31ST MARCH 2026 

Particulars 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work-in-Progress 

Financial Assets 

Investments 

Loans 

Other Financial Assets 

Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 

Financial Assets 

Investments 

Trade Receivables 

Cash and Cash Equivalents 

Other Bank Balances 

Loans 

Other Financial Assets 

Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

Equity Share Capital 

Other Equity 

Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Other Financial liabili t ies 

Deferred Tax Liabilities (Net) 

Other Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 

Financial Liabi lit ies 

Borrowings 

Trade Payables due to: 

Micro Enterprises and Small Enterprises 

Other than Micro Enterprises and Small Enterprises 

Other Financial Liabi lities 

Other Current Liabil ities 

Provisions 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities I <1i( \ ':! \\ 

(Rs. in crore) 

As at 31st As at 31st 

March 2026 March 2025 

Audited Audited 

3,916.15 4,627.12 

4.47 4.90 

17,719.17 23,239 12 

10,539.87 17,918.85 

9.86 11.65 

231.33 174.08 

32,420.85 45,975.72 

165.84 175.81 

22,918.78 1,133.47 

463.28 116.32 

334.95 832.51 

600.00 -
74.35 7,631.45 

76.97 64.75 

212.15 243.15 
24,846.32 10,197.46 

57,267.17 56,173.18 

2,475.00 2,475.00 

31,508.88 25,363.59 

33,983 .88 27,838.59 

3,990.89 19,181.08 

887.73 1,666.06 

738.03 880.54 

84.65 162.27 

5,701.30 21,889.95 

15,617.87 5,416.75 

20.94 13.60 

101.34 108.29 

1,714.67 790.10 
126.28 115.19 

0.89 0.71 

17,581.99 6,444.64 

23,283.29 28,334.S9 

57,267.17 56,173.18 



SIKKA PORTS & TERMINALS LIMITED 
Registered Office : Admin Building, MTF Area, Village Sikka, Ta Iuka & District Jamnagar - 361140, Gujarat, India. 

Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Website :- www.sptl.co.in, CIN : U45102GJ1997PLC031906 

AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026 

Particulars 

A: Cash Flow from Operating Activities 

Net Profit before Tax as per Statement of Profit and Loss 

Adjusted for: 

Depreciation and Amortisation Expense 

Loss on Sale/ Discard of Property, Plant and Equipment (Net) 

Gain on Sale/ Redemption/ Transfer of Investments (Net) 

Changes in Fair Value of Financial Assets (Net) 

Changes in Fair Value of Warrants 

Exceptional Items (refer Note 7) 

Dividend Income 

Loss on Derivative Transactions (Net) 

Finance Costs 

Effect of Exchange Rate Change (Net) 

Provision for Doubtful Loans & Advances 

Interest Income 

Operating Profit before Working Capital Changes 

Adjusted for: 

Inventories 

Trade and Other Receivables 

Trade and Other Payables 

Cash Generated from Operations 

Taxes Paid (net) 

Net Cash flow from Operating Activities 

B: Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment/ Capital Work in Progress 

Proceeds from disposal of Property, Plant and Equipment 

Investment in Subsidiary 

(Investment) /Proceeds from Redemption of Investment in Associates 

Purchase of Other Investments 

Proceeds from Other Investments 

Receipt on Securitisation of Receivables 

Loan acquired on Assignment 

Loans and Advances (given)/ refunded (Net) 

Fixed Deposits redeemed from/ (placed with) Banks (Net) 

Dividend Received 

Interest Received 

Net Cash Flow from Investing Activities 

C: Cash Flow from Financing Activities 

Redemption of Preference Shares 

Repayment of Borrowings - Non-Current (including Current M aturities) 

Borrowings - Current (Net) 

Interest and Finance Charges Pa id 

Settlement on Derivative Transactions (Net) 

Payment of Lease Liabilities 

Net Cash Flow used in Financing Activities fc.,kka ~ 
Net Increase/ (decrease) in Cash and Cash Equivalents (/~:(1·~ 
Opening Balance of Cash and Cash Equivalents I i s;,. J 
Closing Balance of Cash and Cash Equivalents ~ _ 

Year Ended 

31st March 2026 
Audited 

6,774.45 

830.19 

4.49 

(299.60) 

(311.27) 

1,978.13 

(5,414.30) 

(3.43) 
389.89 

1,659.49 

(22.75) 
(0.02) 

(2,466.95) 

3,118.32 

9.97 
(321.76) 

(68.50) 
2,738.03 

(1,145.76) 

1,592.27 

(123 .29) 
-

(329.34) 

9,088.00 
(50,241.03) 

27,106.62 
16,000.00 

-

1,212.39 

(600.00) 

3.43 
2,457.35 

4,574.13 

(3,500.00) 
(210.00) 

(1,437.25) 
(1,025.91) 

(490.80) 

-
(6,663.96} 

(497.56) 

832.51 
334.95 

(Rs. in crore) 

Year Ended 

31st March 2025 
Audited 

2,512.17 

1,029.41 

4.70 

(54.67) 

(19.83) 

-

-

-
258.07 

1,666.69 

45 .36 
(0.09) 

(3,182.76) 
2,259.05 

48.93 
14.73 

(143.40) 

2,179.31 

(1,318.50) 

860.81 

(90.35) 
-

-

(4.17) 

(8,215.36) 

8,216.72 
-

(2,500.00) 

(145.49) 
-

-
3,180 .72 

442.07 

-

(175.00) 
333.27 

(960.14) 
(259 .12) 

(3 .16) 
(1,064.15) 

238.73 

593.78 
832.51 



NOTES: 
1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their 

respective meetings held on 27th May 2026. The statutory auditors has issued audit report with unmodified opinion 

on the above results. 

2 The above Standalone Financial Results have been prepared in accordance with the Indian Accounting Standards as 

notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 

as amended from time to time. 

3 The figures for the previous period/ year as reported have been regrouped/ rearranged wherever necessary, to make 

them comparable with those of the current period/ year figures. 

The figures for the quarter ended 31st March are balancing figures between the audited figures of the full financial 

year and the limited reviewed year-to-date figures for the nine months ended 31st December for the respective years. 

4 The Listed Secured Redeemable Non-Convertible Debentures (before netting off prepaid finance charges) aggregating 

to Rs. 8,000.00 crore as at 31st March 2026 are secured by way of hypothecation/ mortgage/ charge on the Company's 

certain current assets, loans and advances, investments and fixed assets (Property, Plant and Equipment) and the 

security cover thereof exceeds one hundred and twenty five percent of the principal and interest amount of the 

aforesaid debentures. 

5 The Company has redeemed entire outstanding balance of 350,00,00,000 Optionally Convertible Preference Shares 

(OCPS) on 17th February 2026 aggregating Rs. 3,500.00 crore. Consequently, Capital Redemption Reserve (CRR) of Rs. 

3,500.00 crore representing the face value of the OCPS has been created during the quarter and year ended 31st 

March 2026. The CRR will be utilised in accordance with the provisions of the Companies Act, 2013. 

6 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18(7) of the Companies (Share 

Capital and Debentures) Rules, 2014, the Company is required to create Debenture Redemption Reserve (DRR) of 

minimum amount of Rs. 1,316.80 crore, over the tenure of the debentures, being 10% of the outstanding value of 

Debentures i.e. Rs. 13,168.00 crore as on 31st March 2026. The Company already has a DRR balance of Rs. 1,316.80 

crore as at 31st March 2025 and hence no further DRR is required to create for the year ended 31st March 2026. 

7 The Exceptional Items represents (i) Rs. 2,276.30 crore gain recognised by Company on assignment/securitization of 

receivables (pertaining to loans amounting to Rs. 13,723.70 crore) to trusts established under Securities and Exchange 

Board of India (Issue and Listing of Securitised Debt Instruments and Security Receipts) Regula tions, 2008. The trust has 

issued pass-through certificates to institutional investors (mutual funds and merchant banks). (ii) Rs. 3,138.00 crore 

gain recognised on Redeemable Preference Shares of Jamnagar Utilities & Power Private Limited upon its redemption. 

8 The Company has subscribed to and Jio Financial Services Limited (JFSL) has allotted 25,00,00,000 warrants on 3rd 

September 2025 @Rs. 316.50 per warrant. Each warrant is convertible into 1 Equity Share of JFSL. The Company has 

paid 25% against each warrant i.e. Rs. 79.125 per warrant aggregating Rs. 1,978.125 crore. The balance amount of Rs . 

237.375 per warrant aggregating Rs. 5,934.375 crore is payable by the Company within a period of 18 months from the 

date of allotment, in one or more tranches, for conversion of the warrants into Equity Shares of JFSL. 

9 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four 

labour codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and 

the Occupational Safety, Hea lth and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The 

Codes have been made effective from 21st November 2025. The M inistry of Labour & Employment has notified Central 

Rules to enable assessment of the financial impact due to changes in regulations. 

The incremental impact of these changes, assessed by the Company, on the basis of the in formation available, 

consistent with the guidance provided by the Institute of Chartered Accountants of India, is not material and has been 

recognised in the standalone financial results of the Company for the year ended 31st March 2026. 

10 Formulae for computation of ratios are as follows : 

Net Worth: Total Equity excluding other comprehensive income and reserves created out of amalgamation. 

Debt Equity Ratio: Debt/Equity. Debt represents Borrowings (including Preference Shares). Equity includes Equity 

Share Capital and Other Equity excluding Revaluation Surplus/ Reserve. 

Debt Service Coverage Ratio (DSCR): Profit/ (Loss) before Interest and Tax/ (Interest Expense+ Principal Repayment of 

Long term Borrowings made during the period/ year) . 



:. 

Notes (Contd .. ) 

Interest Service Coverage Ratio (ISCR): Profit/ (Loss) before Interest and Tax/ Interest Expense. 

Current Ratio: Current Assets/ Current Liabilities. 

Long Term Debt to Working Capital : Non-Current Borrowings (including Preference Shares and Current Maturities of 

Long Term Borrowings)/ (Current Assets - Current Liabilities excluding Current Maturities of Long Term Borrowings). 

Bad Debts to Account Receivable Ratio: Bad debts/ Average Trade Receivables. 

Current Liability Ratio : Total Current Liabilities /Total Liabilities. 

Total Debts to Total Assets: Total Debts / Total Assets . Total Debts include Non-Current Borrowings (including 

Preference Shares) and Current Borrowings. 

Debtors Turnover: Revenue from Operations (including GST) / Average Trade Receivables. 

Inventory Turnover: Revenue from Operations (including GST) / Average Inventories. 

Operating Margin (%): Profit/ (Loss) before Exceptional Items and tax / Revenue from Operations (including GST) and 

Other Income. 

Net Profit Margin (%): Net Profit / (Loss) before Exceptional Items / Revenue from Operations (including GST) and 

Other Income. 

Date : 27th May 2026 

Place : Mumbai 

For Sikka Ports & Terminals Limited 

Sanjeev Dandekar 

Chairman 
DIN : 00022797 



CHATURVEDI • 
Chartered Accountants 

Independent Auditor's Report on the Audit of Annual Consolidated Financial Results of Sikka 
Ports & Terminals Limited ("the Company") pursuant to the requirement of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 
SIKKA PORTS & TERMINALS LIMITED 

Report on the Audit of Consolidated Financial Results 

OPINION 

We have audited the accompanying Consolidated Financial Results of Sikka Ports & Terminals Limited (hereinafter 
referred to as "the Holding Company"), its Subsidiaries (Holding Company and its Subsidiaries together referred to as 
"Group") and its Associates and Jointly Controlled Entities for the year ended 3 )st March 2026, (hereinafter referred to 
as " the Consolidated Financial Results"), being submitted by the Holding Company pursuant to the requirement of 
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time (hereinafter referred to as " the Listing Regulations"). These 
Consolidated Financial Results have been initialled by us for the purpose of identification. 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate audited financial statements/ financial information o f the 
Subsidiaries, Associates and Jointly Controlled Entities referred to in Other Matters section below, the Consolidated 
Financial Results: 

(i) include the annual financial results of the following entities: 

a) List of Subsidiaries: 

Sr. No. Name 
1 Capstone Commodities DMCC 

2 Mineral Ridge Gold LLC (Step-Down Subsidiary) 

b) List of Associates: 

Sr. No. Name 
I Krama Enterprises Private Limited 

2 Nandanbala Commercials Private Limited 

3 Starlight Pictures Private Limited 

4 Humm Info Care Private Limited 

c) List of Jointly Controlled Entities: 

Sr. No. Name 
I Amritkalash Commercial LLP 

2 Drishtimohan Commercial LLP 

3 Vai_jayanti Commercial LLP 

Jamnagar Utilities & Power Private Limited and Aprameya Commercials Private Limited ceased to be associates 

of the Holding Company during the ycar 2025-26. 

(ii) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in th is regard as 

amended; and ~i~ 

1{~~~,_~---­
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CHATURVEDI SHAHLLP 
Chartered Accountan ts 

(iii) ' d f:. • g1v~s a true an _ air view, in confor~ity with the recognition and measurement principles laid down in the applicable 
Indian A~coun'.mg Standards ~hereinafter referred to as "the Ind AS"), and other accounting principles generally 
accepted m I nd1a, of the consolidated net profit for the year ended 31st March 2026 and other comprehensive income 
and other financial information of the Group, its Associates & Jointly Controlled Entities for the year ended on that 
date. 

BASIS FOR OPINION 

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as "the SAs") specified 
under section 143(10) of the Companies Act, 2013 (hereinafter referred to as ''the Act"). Our responsibilities under those 
SAs are further described in the "Auditors' Responsibilities for the Audit of the Consolidated Financial Results" section 
of our report. We arc independent of the Group, its Associates and Joint Controlled Entities in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants oflndia (hereinafter referred to as "the !CAI") together with 
the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
n.:quircmcnts and the ICAl 's Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms 
of their reports referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis fo r our 
opinion on the Consolidated Financial Results. 

MANAGEMENT AND BOARD OF DIRECTORS' RESPONSIBILITIES FOR THE CONSOLIDATED 
FINANCIAL RES UL TS 

These Consolidated Financial Results have been prepared on the basis of the consolidated annual tinancial statements. 
The Holding Company's Board of Directors arc responsible for the preparation and presentation of these Consolidated 
Financial Results that give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group, its Associates & Jointly Controlled Entities in accordance with the recognition and 
measurement principles la.id down in Ind AS notified under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. The respective Board of Directors/Management of the companies included in the Group, and of its 
Associates Jointly Controlled Entities are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Group and its Associates and Jointly Controlled Entities 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that arc reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Financial Results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Consolidated Financial Results by the Directors of the Holding Company, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors/Management of the companies 
included in the Group and of its Associates and Jointly Controlled Entities are responsible for assessing the ability of the 
Group and its Associates and Jointly Controlled Entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board of Directors or 
management either intends to liquidate their respective entities or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors/Management of the companies included in the Group and of its Associates and the 
management of the its Jointly Controlled Entities are responsible for overseeing the financial reporting process of the 
Group, its Associates and its Jointly Controlled Entities. 

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL RESULTS 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year ended 
31 st March 2026 as a whole arc free from material misstatement, whether due to fraud or error, and to issue an auditors' 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial Resu lts. 

,·~ 
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CHATURVEDI SHAHLLP 

Chartered Accountants 

■ 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement resulting from fr..iud 
is higher than for one resulting from error, ..is fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we <1re also responsible for expressing our 
opinion through a separate report on the complete set of Consolidated Financial Statements on whether the 
Companies forming part of the Group, its Associates and Jointly Controlled Entities have adequate interna l financial 
controls with reference to Consolidated Financial Statements in place and the operating effectiveness of such 
controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness ofat:counting estimates and related 
disclosures made by the Board of Directors. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its Associates and Jointly Controlled Entities to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention into our auditors ' report 
to the related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions arc based on the audit evidence obtained up lo the date of the auditors' report. However, 
future events or conditions may cause the Group and its Associates and Jointly Controlled Entities to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the 
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the entity 
withing the Group and its Associates and Jointly Controlled Entities to express an opinion on the Consolidated 
Financial Results. We ..ire responsible for the direction, supervision and performance of the audit of financial 
infonnation of such entities included in the Consolidated Financial Results of which we arc the independent auditors. 
For the other entities included in the Consolidated Financial Results, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and perfo1mancc of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions ofa reasonably knowledgeable user of the Consolidated Financial Results 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope ofour audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated 
Financial Results. 

We communicate with those charged with governance of the Company regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal contro l that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 
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■ 

■ 

OTHER MATTERS 

The accompanying Consolidated Financial Results includes the audited financial results of-

a. Two Subsidiaries (Including Step- Down), whose financial statements reflect total assets of Rs. 528.18 crores as 
at 31'1 December 2025, total revenues of 0.26 crorcs, total net loss after tax of Rs. 15.94 crores, total 
comprehensive Loss of Rs. 14.88 crores and net cash inflows of Rs. 263.39 crores for the period ended on that 
date, as considered in the Consolidated Financial Results, which has been audited by other auditors. The financial 
statements of this subsidiary have been translated into Indian Rupees (INR) by the Management of the Holding 
Company in accordance with the applicable accounting standards. Our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based 
sole ly on the report of the other auditor. 

b. Four Associates and three Jointly Controlled Entities, which have not been audited by us, whose audited financial 
statements reflects the Group's share of net profit (including other comprehensive income) of Rs. Nil for the 
year ended 31st March 2026, as considered in the Consolidated Financial Results which have been auditt:d by 
other auditors. 

The reports on the audited financial statements of these entities have been furnished to us by the Management and our 

opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of 
these Subsidiaries, Associates and Jointly Controlled Entities, is based solely on the reports of such auditors and the 

procedures performed by us as stated under Auditors' Responsibilities for the Audit of the Conso lidated Financial Results 

section above. 

Our opinion on Consolidated Financial Results is not modified in respect of the above matters. 

For CHATURVEDI & SHAH LLP 
Chartered Accountants 
Firm Registration No. 101720W/W100355 

Lalit R Mhalsekar 
Partner 
Membership No. 103418 
UDIN: 26103418IFFWBT7788 

Place: Mumbai 
Date: 27th May, 2026 
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SIKKA PORTS & TERMINALS LIMITED 

Registered Office : Admin Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat, India. 

Phone: 022-35557100, Email: debenture.investors@sptl.co.in, Website:- www.sptl.co.in, CIN: U45102GJ1997PLC031906 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2026 

(Rs. in crore, except per share data and ratios) 

Sr. Particulars 

No. 

INCOME 

1 Revenue from Operations 

2 Other Income 

3 Total Income (1+2) 

4 EXPENSES 

(a) Employee Benefits Expense 

(b) Finance Costs 

(c) Depreciation and Amortisation Expense 

(d) Other Expenses 

Total Expenses 

5 Profit before exceptional item and tax (3-4) 

6 Exceptional Items (refer Note 7) 

7 Profit before taK (5+6) 

8 Tax EKpenses 

Current Tax 

Deferred Tax 

Total T'ax Expenses 
9 Profit Before Share of Profit/ (Loss) of Associates and Jointly Controlled Entities 

Share of Profit/ (Loss) of Associates and Jointly Controlled Entities 

10 Net Profit for the Year 

11 Other Comprehensive Income (OCI) 

A (i) Items that will not be reclassified to Profit or Loss 

(a) Remeasurement of the Defined Benefit Plans 

(b) Fair value changes on Equity Instruments 

(i i) Income tax relating to items tha t will not be reclassified to Profit or Loss [including 

adjustment on account of Revaluation of Property, Plant and Equipment in the same or 

different period) 

B [i) Items that will be reclassified to Profit or Loss 

(a) Cash Flow Hedge 

(b) Fair value changes on Debt Instruments 

(c) Exchange difference on translation of foreign operations 

(ii) Income tax relating to items that will be reclassified to Profit or Loss 

Total Other Comprehensive Income/( Loss) for the year (net of tax) 

12 Total Comprehensive Income for the Year (Comprising Profit and Other Comprehensive 

Income/ (Loss) for the Year) (10+11) 
13 Earnings per Equity Share for the year of face value of Re. 1 each :-

- Basic and Diluted (in Rupees) - After Exceptional Item 

- Basic and Diluted (in Rupees) - Before Exceptional Item 

14 Paid up Share Capital 

(a) 2475,00,00,000 (2475,00,00,000) Equity Shares of Re. 1 each 

(b) 4,70,00,000 (4,70,00,000) 9% Cumulative Redeemable 

Preference Shares of Rs. 10 each 

(c) Nil [350,00,00,000) 9% Non-Cumulative Optionally 

Convertible Preference Shares of Rs. 10 each 

15 Other Equity excluding Revaluation Reserve 

16 Net Worth (refer Note 10) 

17 Capital Redemption Reserve (refer Note 5) 

18 Debenture Redemption Reserve (refer Note 6) 

19 Ratios: (refer Note 10) 

Debt Equity Ratio 

Debt Service Coverage Ratio ( DSCR) 

Interest Service Coverage Ratio (ISCR) 

Current Ratio 

Long Term Debt to Working Capital 

Bad Debts to Account Receivable Ratio 

Current Liability Ratio 

Total Debts to Total Assets 

Debtors Turnover 

Inventory Turnover 

Operating Margin(%) 

Net Profit Margin (%) 

Year Ended 

31 Mar' 26 31 Mar' 25 

Audited Audited 

5,331.12 5,151.16 

3,167.14 3,284.58 

8,498.26 8,435.74 

96.13 102.24 

1,660.48 1,666.69 

830.24 1,029.41 

4,567.47 3,125.23 

7,154.32 S,923.57 

1,343.94 2,512.17 

5,414.30 

6,758.24 2,512.17 

1,116.50 1,281.50 

(76.27) (112.42) 

1,040.23 1,169.08 

5,718.01 1,343.09 

- -
S,718.01 1,343.09 

(0.50) (0.18) 

(22.26) {865.84) 

143.42 287.44 

226.48 185.63 

141.11 333.53 

1.06 

{77.18) (9488) 

412.13 (1S4.30) 

6,130.14 1,188.79 

2.31 0.54 

0.12 0.54 

2,475.00 2,475.00 

47.00 47.00 

3,500.00 

29,943.18 23,381.92 

29,843.43 23,554.56 

3,500.00 -
1,316.80 1,316.80 

0.60 0.95 

0.56 2.27 

1.81 2.51 

1.43 1.58 

0.82 4.33 

0.75 0.23 

0.34 0.44 

19.45 44.37 

32.98 27.32 

15% 29% 

3% 15% 



SIKKA PORTS & TERMINALS LIMITED 
Registered Office: Adm in Building, MTF Area, Village Sikka, Taluka & District Jamnagar - 361140, Gujarat, India. 

Phone : 022-35557100, Email : debenture.investors@sptl.co.in, Website :- www.sptl.co.in, CIN : U45102GJ1997PLC031906 

AUDITED CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2026 

Particulars 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 

Capit al Work-in-Progress 

Financial Assets 

Investments 

Loans 

Other Financial Assets 

Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 

Inventories 

Financial Assets 

Investments 

Trade Receivables 

Cash and Cash Equivalents 

Other Bank Balances 

Loans 

Other Financial Assets 

Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY & LIABILITIES 

Equity 

Equity Share Capi tal 

Other Equity 

Total Equity 

Liabilities 

Non-Current Liabilities 

Financial Li abilities 

Borrowings 

Lease Liabilities 

Other Financial Liabilities 

Deferred Tax Liabilities (Net) 

Other Non-Current Liabilities 

Provisions 

Total Non-Current Liabilities 

Current Liabilities 

Financial liabilities 

Borrowings 

Lease Liabi lities 

Trade Payables due to: 

Micro Enterprises and Small Enterprises 

Other than Micro Enterprises and Small Enterprises 

Othe~~hu:~:~~al~;~~:i~i::i lities /~□~\/JI.a P0
~ 

:f. ~ 
Provisions l 1 

l -0 ~ 
Total Current Liabilit ies ~ ~ .,$' /, 
Total Liabilities ~¼:,,-. - ,.-,\'>".'// 
Total Equity and Liabilities 

(Rs. in crore) 

As at 31st As at 31st 

March 2026 M arch 2025 

Audited Audited 

3,919.53 4,627.12 

213.64 4.90 

17,389.83 23,239.12 

10,539.87 17,918.85 

9.86 11.65 

281.70 174.08 

32,354.43 45,975.72 

165.84 175.81 

22,918.78 1,133.47 

46300 116.32 

598.07 832.51 

600.00 -

74.35 7,631.45 

77 .18 64.75 
213.81 243.15 

25,111.03 10,197.46 

S7,465.46 56,173.18 

2,475.00 2,475.00 

31,507.14 25,363.59 
33,982.14 27,838.59 

3,990.89 19,181.08 

1.61 -

887.73 1,666.06 

738.03 880.54 

84.65 162.27 

186.97 -
5,889.88 21,889.95 

15,617 .87 5,416.75 

0.37 -

20.94 13.60 

102.13 108.29 

1,724.96 790.10 

126.28 115.19 

0.89 0.71 

17,593.44 6,444.64 

23,483.32 28,334.59 

57,465.46 56,173 .18 



Pa rticu la rs 

SIKKA PORTS & TERMINALS LIMITED 

Registered Office : Adm in Building, MTF Area, Village Sikka, Ta Iuka & District Jamnagar - 361140, Gujarat, India. 

Phone: 022-35557100, Email: debenture.investors@sptl.co.in, Website:- www.sptl.co.in, CIN : U45102GJ1997PLC031906 

AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2026 

Year Ended 

(Rs. in crore) 

Year Ended 

31st March 2026 31st March 2025 

A: Cash Flow from Operating Activities 

Net Profit before Tax as per Statement of Profit and Loss 

Adjusted for: 

Depreciat ion an d Amortisation Expense 

Loss on Sale/ Discard of Property, Plant and Equipment (Net) 

Gain on Sale/ Redemption/ Transfer of Investments (Net ) 

Changes in Fair Value of Financia l Assets (Net) 

Changes in Fair Value of W arrants 

Exceptional Items (refer Note 7) 

Dividend Income 

Loss on Derivative Transactions (Net) 

Finance Costs 

Effect of Exchange Rate Change (Net) 

Provision for Doubtf ul Loans & Advances 

Interest Income 

Operating Profit before Working Capital Changes 

Adjusted for: 

Inventories 

Trade and Other Receivables 

Trade and other Payables 

Cash Generated from Operations 

Taxes Paid (net) 

Net Cash flow from Operating Activities 

B: Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment/ Capital Work in Progress 

Payment for acquisiton of Subsidiary 

(Investment) /Proceeds from Redemption of Investment in Associates 

Purchase of Other Investments 

Proceeds from Other Investments 

Receipt on Securit isation of Receivables 

Loan acquired on Assignment 

Loans and Advances (given)/ refunded (Net) 

Fixed Deposits redeemed from/ (placed with) Banks (Net) 

Dividend Received 

Interest Received 

Net Cash Flow from Investing Activities 

C: Cash Flow from Financing Activities 

Redemption of Preference Shares 

Proceeds from Capital Contribution 

Repayment of Borrowings - Non-Current (including Current Maturities) 

Borrowings - Current (Net) 

Interest and Finance Charges Paid 

Settlement on Derivative Transactions (Net) 

Payment of Lease Liabilities 

Net Cash Flow used in Financing Activities 

Net increase/ (decrease) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 

Audited 

6,758.24 

830.24 

4.49 

(299.60) 

(311.27) 

1,978.13 

(5,414.30) 

(3.43} 

389.89 

1,660.48 

(21.69) 

(0.02) 

(2,467 .21) 

3,103.95 

9.97 

(242.37) 

120.14 

2,991.69 

(1,145.76} 

1,845.93 

(383.16) 

(58.42) 

9,088.00 

(50,241.03) 

27,106.62 

16,000.00 

-

1,212.39 

(600 00) 

3.43 

2,457.45 

4,585.28 

(3,500.00) 

-

(210.00) 

(1,437.25) 

(1,026.90) 

(490.80) 

(0.70) 

(6,665.65) 

(234.44) 

832.51 

598.07 

Audited 

2,512.17 

1,029.41 

4.70 

(S4.67) 

(19 .83} 

-

-
-

258.07 

1,666.69 

45.36 

(0.09) 

(3,182.76) 

2,259.05 

48.93 

14.73 

(143.40) 

2,179.31 

(1,318.50) 

860.81 

(90.35) 

-
(4.17) 

(8,215.36) 

8,216.72 

-

(2,500.00) 

(145.49) 

-
-

3,180.72 

442.07 

-

-

(175.00) 

333.27 

(960.14) 

(259.12) 

(3.16} 

(1,064.15) 

238.73 

593.78 

832.51 



NOTES: 

1 The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their 

respective meetings held on 27th May 2026. The statutory auditors has issued audit report with unmodified opinion 

on the above results. 

2 The above Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standards as 

notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 

as amended from time to time. 

3 The figures for the previous year as reported have been regrouped/ rearranged wherever necessary, to make them 

comparable with those of the current year figures. 

4 The Listed Secured Redeemable Non-Convertible Debentures (before netting off prepaid finance charges) aggregating 

to Rs . 8,000.00 crore as at 31st March 2026 are secured by way of hypothecation/ mortgage/ charge on the Company's 

certain current assets, loans and advances, investments and fixed assets (Property, Plant and Equipment) and the 

security cover thereof exceeds one hundred and twenty five percent of the principal and interest amount of the 

aforesaid debentures. 

S The Group has redeemed entire outstanding balance of 350,00,00,000 Optionally Convertible Preference Shares (OCPS) 

on 17th February 2026 aggregating Rs. 3,500.00 crore. Consequently, Capital Redemption Reserve (CRR) of Rs. 3,500.00 

crore representing the face value of the OCPS has been created during the year ended 31st March 2026. The CRR will 

be utilised in accordance with the provis ions of the Companies Act, 2013. 
6 In terms of the provisions of Section 71 of the Companies Act, 2013 read with Rule 18(7) of the Companies (Share 

Capital and Debentures) Rules, 2014, the Group is required to create Debenture Redemption Reserve (ORR) of 

minimum amount of Rs. 1,316.80 crore, over the tenure of the debentures, being 10% of the outstanding value of 

Debentures i.e. Rs. 13,168.00 crore as on 31st March 2026. The Group already has a DRR balance of Rs. 1,316.80 crore 

as at 31st March 2025 and hence no further DRR is required to create for the year ended 31st March 2026. 

7 The Exceptional Items represents (i) Rs. 2,276.30 crore gain recognised by the Group on assignment/securitization of 

receivables (pertaining to loans amounting to Rs. 13,723.70 crore) to trusts established under Securities and Exchange 

Board of India (Issue and Listing of Securitised Debt Instruments and Security Receipts) Regulations, 2008. The trust has 

issued pass-through certificates to institutional investors (mutual funds and merchant banks). (ii) Rs. 3,138.00 crore 

gain recognised on Redeemable Preference Shares of Jamnagar Utilities & Power Private Limited upon its redemption. 

8 The Company has subscribed to and Jio Financial Services Limited (JFSL) has allotted 25,00,00,000 warrants on 3rd 

September 2025 @Rs. 316.50 per warrant. Each warrant is convertible into 1 Equity Share of JFSL. The Company has 

paid 25% against each warrant i.e. Rs. 79.125 per warrant aggregating Rs. 1,978.125 crore. The balance amount of Rs. 

237.375 per warrant aggregating Rs . 5,934.375 crore is payable by the Company within a period of 18 months from the 

date of allotment, in one or more tranches, for conversion of the warrants into Equity Shares of JFSL. 

9 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four 

labour codes viz the Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and 

the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The 

Codes have been made effective from 21st November 2025. The Ministry of Labour & Employment has notified Central 

Rules to enable assessment of the financial impact due to changes in regulations. 

The incremental impact of these changes, assessed by the Group, on the basis of the information available, consistent 

with the guidance provided by the Institute of Chartered Accountants of India, is not material and has been recognised 

in the consolidated financial results of the Group for the year ended 31st March 2026. 

10 Formulae for computation of ratios are as follows : 

Net Worth : Total Equity excluding other comprehensive income and reserves created out of amalgamation. 

Debt Equity Ratio: Debt/Equity. Debt represents Borrowings (including Preference Shares) . Equity includes Equity 

Share Capital and Other Equity excluding Revaluation Surplus/ Reserve. 

Debt Service Coverage Ratio (DSCR): Profit/ (Loss) before Interest and Tax/ (Interest Expense+ Principal Repayment of 

Long term Borrowings made during the year). 



Notes (Contd .. ) 

Interest Service Coverage Ratio (ISCR): Profit/ (Loss) before Interest and Tax/ Interest Expense. 

Current Ratio : Current Assets/ Current Liabilities. 

Long Term Debt to Working Capital: Non-Current Borrowings (including Preference Shares and Current Maturities of 

Long Term Borrowings)/ (Current Assets - Current Liabilities excluding Current Maturities of Long Term Borrowings) . 

Bad Debts to Account Receivable Ratio: Bad debts/ Average Trade Receivables . 

Current Liability Ratio: Total Current Liabilities / Total Liabilities. 

Total Debts to Total Assets: Total Debts / Total Assets. Total Debts include Non-Current Borrowings (including 

Preference Shares) and Current Borrowings. 

Debtors Turnover: Revenue from Operations (including GST) / Average Trade Receivables . 

Inventory Turnover: Revenue from Operations (including GST) / Average Inventories. 

Operating Margin(%) : Profit/ (Loss) before Exceptional Items and tax / Revenue from Operations (including GST) and 

Other Income. 

Net Profit Margin {%) : Net Profit / (Loss) before Exceptional Items / Revenue from Operations (including GST) and 

Other Income. 

Date : 27th May 2026 

Place : Mumbai 

For Sikka Ports & Terminals Limited 

Sanjeev Dandekar 

Chairman 

DIN : 00022797 



Sikka Ports & Terminals Limited 

BSE Limited 
Phiroze. Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 

CIN: U45102.GJ1997l'LC031906 

May 27, 2026 

Sub: Declaration pursuant to Regulation 52(3) of the Securities and EJ<change 
Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

This has reference to the following Debentures of the Company listed on the Wholesale 
Debt Market SE:Jgment of BSE Limited: 

• 20,000 - 7.95% .Secured Redeemable Non-Convertible Debentures PPD 6 
(RPTL-7.95%-28-10-,26-PVT) - ISIN: INE941 D07158; 

• 20,000 - 7.90% Secured Redeemable Non-Convertible Debentures - PPD 7 
(RPTL-7.90%-18-11-26-PVT) - JSIN: INE941 D07166; and 

• 40,000 - 6.75% Secured Redeemable Non-Convertible Debentures - PPD 12 
(SPTL.;6.75%-22-4-26,.PVT)- ISIN: INE941D07208. 

Pursuant to Regulation 52(3) of the Securities and. Exchange Board of India (Listing 
Obligations ahd Disclosur.e Requirements) Regulations, 2015, we hereby state that the 
Audit Report(s) in respect of the Standalone and ConsoHdated Audited Financial Results 
of the Company for the quarter I year ended March 31, 2026 are with unmodified opinion. 

Thanking you, 

Yours faithfully, 
For Sik~ka Ports & Terminals Limited 

Ritesh 
Chief Fl Officer 

Corporate Office:~ 1'1 F1oor, Ma)<er Chambers IV; 222 Nariman Point, Mumbai 400021; 
Tel:• 009122 3555 7100, Fax:• 009122 3555 5560 Email:- company.secre.tary@lsptl.co,ln Wubsite: 0 www.sptl.co.in 

Registered Office: Admin Building, MTF Area1Villuge Sikka, Taluka & District Jamnagar- 361 140, Gujarat 
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